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INDEPENDENT AUDITORS' REPORT

The Board of Directors of the
Lymphoma Research Foundation

We have audited the accompanying statements of financial position of the Lymphoma
Research Foundation (the "Foundation") as of June 30, 2009 and June 30, 2008, and the
related statements of activities, functional expenses and cash flows for the year ended June
30, 2009 and for the six-months ended June 30, 2008. These financial statements are the
responsibility of the Foundation's management. Our responsibility is to express an opinion on
these financial statements based on our audits.

We conducted our audits in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement.
An audit includes examining, on a test basis, evidence supporting the amounts and disclosures
in the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audits provide a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of the Lymphoma Research Foundation as of June 30, 2009 and June 30,
2008, and the changes in its net assets and its cash flows for the year ended June 30, 2009 and
the six-months ended June 30, 2008, in conformity with accounting principles generally accepted
in the United States of America.
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New York, NY
March 11, 2010



LYMPHOMA RESEARCH FOUNDATION
STATEMENTS OF FINANCIAL POSITION

AS OF JUNE 30, 2009 AND 2008

ASSETS
Cash and cash equivalents (Notes 2D, 11 and 12)
Contributions receivable (Notes 2E and 3)
Investments, at market (Notes 2F, 2M, 4, 11 and 12)
Property and equipment, net (Notes 2G and 5)
Prepaid expenses and other assets

TOTAL ASSETS

LIABILITIES
Accounts payable and accrued expenses (Note 2K)
Accrued salaries
Accrued vacation
Research grants payable (Notes 2E and 6)

TOTAL LIABILITIES
COMMITMENTS (Note 8)
NET ASSETS (Note 2C)

Unrestricted
Temporarily restricted (Note 9)

TOTAL NET ASSETS

TOTAL LIABILITIES AND NET ASSETS

2008 2008

$ 860,405 $ 749,402
1,022,538 1,668,265
12,443,407 17,380,628
16,505 27,525

109,300 96,580

$ 14,452 155 $ 19,922,400
$ 148,198 $ 78,951
71,884 61,207

83,767 71,241
4,654,794 5,532,856
4,958,643 5,744,255
2,637,364 6,077,654
6,856,148 8,100,491
9,493,512 14,178,145

$ 14,452,155 $ 19,922 400
-2-

The accompanying notes are an integral part of these financial statements.
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